enforcement actions using Camp-
bell's criteria. She was right. Merg-
er activity, which totaled $11.8 bil-
lion in 1975, reached $42 billion by

1981 and continued unabated
throughout the Reagan years.

But Campbell's employer had a
solution for this problem as well,
As part of a “cost-cutting” move —
~ saving $116,%00 annually—the FTC
announced it would stop compil-
ing and publishing its annual
“merger report,” which detailed
the actual numbers of mergers and
acquisitions each year. The bust-
ing of the FT'C was now complete.
Not only would the FTC no longer
restrain corporate mergers and ac-
quisitions—it would even stop
counting them. And Campbell, his
work done, accepted a teaching po-
sition at Stanford with a little help
from Bill Baxter, the assistant at-
tormey general who had “been in-
strumental” in Campbell’s ap-
pointment to the FTC, and who
was now a Stanford law professor.

Today, Pertschuk says that
Campbell faithfully carried out the
Reagan deregulation agenda, but
“1 wouldn't say that he approached
it by trying to help business. It was
much, much more ideological.
They really believe in the footh
fairy, that the marketplace is seif-

correcting and that if you leave it
alone, the consumers will ulti-

mately benefit.”
Last fall, the dragon-slayer un-

[

bowel the Price Fixing Prevention

Act of 1991. The act itself was in-

er and the manufacturer. And in
Campbellian economics, regulat-
ing the manufacturer is the same as
hurting the consumer, |

His amendment remedies this
alleged inequity by exempting
businesses that “lack market pow-
er” from the price-fixing law,

But the U.S, Public Information

‘Research Group and Consumer’s

Union charge that Cﬁmpbeﬂs
amendment “weuld only provide a
loophole for most of the largest
bhisinesses in America. For exam-
ple, Anheuser Busch is currently
argllnginmrtthatitm:mr
ket power in New York.” Even the
U.S. Chamber of Commerce has ac-
knowledged that the amendment
wollld exclude “most companies”™
from such price-fixing laws.
Charges a Senate staffer: Camp-
bell busted the bill “wer the
guise of supposedly being  pro-
small business. So it was a clever
dodaeandhe’sadevﬂmy
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